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To,

BSE LIMITED,

Compliance Department,
Phiroze Jeejeebhoy Towers,
Ddalstreet,
Mumbai- 400001
Security Code:542012

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that Board of Directors in their meeting held on today, Wednesday, 15th May, 2019 at the
registered office of the Company situated at Corporate House No. A-1, Shivalik Business Centre, B/h.
Rajpath Clu6, S. G. Highway, Bodakdev, hhmedabad-380059 commenced at 01:30 p.m. and concluded at
3.30 P.M. has appioved and took on record following:

1. The Board of directors approved audited Financial Results along Audit report thereon for the half year
and year ended on 31't March, 2019. Pursuant to regulation 33 of SEBI (LODR) Regulations, 2015 the
Standalone Financial results with Audit report for the half year and year ended on 31't March,2019 as
given by M/s. Prakash B. Sheth & Co. (FRN:108069W), has been enclosed herewith as reviewed bv the
Audit committee and approved by the Board of directors.

Please take the same on your record.

Thanking you.
Yours Faithfully, -.

For, A-1 ACID LIMITED

Ha rshadkumar N. Patel
Chairman & Managing Director
DIN:00302819



212-213, Pratibhal, B/h. Sakar-l,Opp. Gandhigram Railway Statlon,

Navrangpura, Ahmedabad - 380009. P : 26583021 M : 9825048856
E : shethpb@reditfmail.com, shethpb2l 1 0@gmdl.com

Prakash B.5heth ft to.
Chartered Accountants

Independent Auditors
Pursuant to Rg"gulation 33

Place: Ahmedabad

Date: May 15,2019

(Prakash B. Sheth)
Proprietor
Membership No.: 036831

Report on Standalone Financial Results of A-1 Acid Limited
of ths'sEBI (Listing obligation and Disclosure requirements)

Regulations' 2015

To, .:'
The Board of Directors of
A-1 Acid Lirhited

1. We have dudited the accompanying statement of Standalone Financial Results of A-1 Acid

Limited (the.company,), for.the year ended on March 31, 2019 (the tstatement,) attached

herewith being submi[ted by the Company pursuant to the requirements of Regulation 33 of

theSEB](Listinqob|igationandDisclosurerequirements)RegUIations,20l5.readwithSEBI
' ;ir;rl;* cIR/cF"D/FAc76 2/2016 dated July 5, 2016' Attention is drawn to the fact that the

fi;;;";1"; ih" fraif ybar ended March 31, 2019 are the balancing figures between the audited

figures in respect of full financial year and the unaudited figures up to the half year ended on

September 30, 2018.

Z. These Standalone financial iesults are based on the annual standalone financial statements for

the year ended March 37, 2O1g prepared in accordance with the accounting principles

geneially accepted in India, specified under section 133 of the Companies Act, 2013 ('the act'),

irni.r.l i, the iesponsibility of the company,s management and have been approved by the

BoardofDirectorsoftheCompany.ourresponsibi|ityistoexpressanopiniononthese
standalone financial results based on our audit of such standalone financial statements which

havebeenpreparedinaccordancewiththerecognitionandmeasurementprincip|es|aiddown
in Accotinting 

'standards, prescribed under section 133 of the companies Act 2013 read with

relevant rules issued theie under; as applicable and other accounting principles generally

accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in India'

Thosestandardsrequirethatweptanandperformtheaudittoobtainreasonableassurance
aboutWhetherthestandaIoneannuaIfinanciatresultsarefreeofmateriaImisstatement.An
audit includes 

"*urntninj, 
on test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and the significant

estimates made by the Management. we believe that our audit provides a reasonable basis for

our opinion.

4. In our opinion and to the best of our information and according to the explanations given to

us, these standalone financial results:

(i) are presented in accordance *ifh.the requirements of Regulation 33 of the SEBI

(Listingob|igationsandDisclosureRequirements)Regu|ations,20l5,readwithSEBI
. circular CIR/CFD/FAC/62/20L6 dated July 5, 2016'

(ii) give a true and fair view in conformity with the aforesaid Accounting standards and

other accounting principles generally accepted in India of the standalone net profit

anc cther financiat information of the company for the year ended March 3l' 2oL9'

For, Prakash B. Sheth& co
Cha rtered Accountants
Firm Registration No.: 108069W
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A-1 ACID LIMITED
ctN L241 1 9GJ2004PLC04401 1

Statement of Assets and Liabilities
(Rupees in Lacs

\b' plnrrEBnlns A5 At
31st March 2019

As At
31st March 2018..,

A EQUITY AND LIABILITIES

shareholders' funds

Share caoital 1000 700

Reserves and surplus 2467 -- 678
2 Non-current liabilities

Long term borrowings 687 449
Deferred tax liabilities (Net) 85
Other Ione term liabilities 0 0

Long -term orovisions 0
3 current liabilities

Short term borrowings 600 1035

Trade pavables

Total outstanding dues of .micro

eriterprises and small enterprises 0 0
Total outstanding dues 6f creditors other
than micro and small enterprise 120 318

Other current liabilities 298 615

Short term provisions 0 0

Totals JZC I 3868

tt ASSETS

I Non current assets

Prcperty, Plo nt o nd Equ i pme nt
Tangible assets 1418 884

Intaneible assets 31 31

Caoital Work in Progress 27 0

Non current investments 0 0

Deferred tax assets (Net) 0 0

Lons term loans and advances zcc bo

Other non-current assets 0 0

2 Current Assets

Current investments 0 0

lnventories 67 88

Trade receivables 2640 2454

cash and cash equivalent 44 5Z

short Term loans and advances 775 313

Other current assets 0 0

Totals 5257 3868

FOR, A.1 ACID LIMITED

Place : Ahmedabad
Date: May 15,2019

_- - ->< ->< .<:>
/ \ i ) \ -" - /\.-/

Harshadkumar N Patel
Ghairman / Managing Director
DrN 00302819
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A-1 ACID LIMITED
Reg.Office:A-1, Shivarir( Business Centre,Opp. Kensville Golf Academy,B/h Rdpath Club,
Bodakdev. Ahmedabad 380059

IL ctN L24119GJ2004PLC04401 1

Statemdnt of Audi@ Finanancial Results for the half vear and vear ended on March 31 , 201 I
(Rupe.es in Lacs)

Half Year ended
. 
Year ended

PARTICUALRS
3rl03l2B19

Audited
30l09l2018
Unaudited

3Ll03l20r9
Audited

3y03l2o!8
Audit€d

I Revenue from operations 6836 7263 14099 10010

Other income 45, 456 91 1154

l Total Revenue (l+ll) 7293 7719 15012 11164

IV Expenses

Purchase of stock-in-trade 5946 6343 12289 8649

Tanker & Transport Expenses 724 673 1397 1418

Changes in inventories offinished
goods, Work ln Progress and Stock in

traoe -10 31 -50

Employee benefits expenses 132 zaa

Finance cost 43 74 117 16{

Depreciation and amortization
expenses 89 87 176 177

Other expenses 111 85

Total EiDenses 7035 '7416 14451 10787

IX Profif before tax {Vll-Vlll) 258 303 561 377

X Tax expenses

Current tax 47 a4 131 115

Deferred tax 5t 7A

Profit{Loss) after Tax Adjustment zJo lOr 418 192

xtl Profit (Loss)for the period (Xl+XlV) 256 162 418 192

xlll
Earning per equity share

Basic and diluted 3.04 4.63 4.97 7.18

FOR, A-1 ACID LIMITED

Place : Ahmedabad
' Date: May J5,-2019

Harshadkumar N Patel
Chairman / Managing Director
DrN 00302819



Notes to tr'inancial Results .-

1. The a6ove resulj5 have been reviewed by the Audit Committee and have been approved by the Board

of Directors of the'Companial their respective meetings held on May 15, 2019.

2. The Financial results have been prepared in accordance with the accciunting standard as notified

under section 133 of the companies Act 2013 (Act! read with the relevant rules made there under and

other accounting principles generally accepted in India.

3.The equity shares of the Company were listed on SME Platform of Bombay Stock Exchange of Indiz

Limired (BSE SME) w.e.f. 10/10/2018. Pursuant to Initial Public offering (IPO), 3,00,00,000 equity shares of Rs

10"each were allotted atapremium of 50 per share. The details ofutilisation of IPO proceeds are as follows

Particulars
Objects of the

issue
Utilised rill
31/03t2019

Pending
Utilisation

Funding working capital requirements ofour Company 1300.00 1300.00

General corporate purposes (Including IPO related expenses ) 352.50 352.50

Issue Expenses 147.50 14'7.s0

Total Net Proceeds 1800.00 i 800.00

+. IPO related expenses aggregating Io Rs 129.22 lacs incurred during the.financial year 2018-

19 have been adjusted against Securities Premium Account.

5. The figures for the halfyear ended 3ist March 2019 are the balancing figures between the audited

figures in respect of full financial year and unaudited figures for the half year ended on 30th

September,2018 which is compildd by the company after exercising necessary due diligence.

6. The Company is primariiy engaged in Wholesale Trading of Acid which is the only primary

reportable segment as per Accounting Standard 17 Segment Reporting.

7. Figures ofthb Pievious yeariperiod have been relrouped/rearranged wheiever considered necessary.

--- < --

J l_- -
Harshadkumar N.PatelPlace r Ahmedabad

Date:. May 15,2019 Chairman / Managing Director

DtN 00302819
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Date:15,05.2019

To,

BSE LIMITED,

$Compliance Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Security Code: 542012

Dear Sir/Madam,

Pursuant to.Regulation 33(3Xd) of sEBl (LODR) Regulations,2o15, we hereby confirm and declare that the
statutory auditor of the company M/s. Prakash B. Sheth & Co. (FRN: 108069w), chartered Accountant,
Ahmedabad have issued Audit report with unmtidified opinion in respect of standalone Financial Resultsfor the half year and year ended on 31't March,2019 approved in the Board .meeting herd on 15th
Mav.201g.

Please take the same on your record.
Tha nking you.
Yours Faithfully,
For, A-1 ACID LtM|TED

Harshadkumar N:-Patel
Chairman & Managing Director
DIN:00302819
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FORM A (for audit report with unmodified opinion)

L. Name of the company A-1 ACID LIMITED

2. Annua I financial statements for the Vear ended 31" wtARcH 2019

Type of Audit observation Un Modified
i Frequency of observation
5. To be signed by-

e
/fA; "o,. Audiror ofthe company tbl:lTJI


